


 

 

BORNEO OIL BERHAD ("BOB") 

 

ACQUISITION OF 100% INTEREST IN WINAMEWAH SDN BHD BY SB RESORTS 

SDN BHD, A WHOLLY OWNED SUBSIDIARY OF BOB 

 

Pursuant to Paragraph 10.05 of the Main Market Listing Requirements of Bursa Malaysia 

Securities Berhad, the Board of Directors of Borneo Oil Berhad (“BOB” or “the 
Company”) wishes to announce the following transactions:- 
 

1. Particulars of the Transaction 

 

1.1 SB Resorts Sdn Bhd (“SBR”) , a wholly owned subsidiary of BOB has on the 23 July 

2020 entered into a Share Sale Agreement for the acquisition of 750,000 ordinary shares 

representing the entire equity interest of Winamewah Sdn Bhd [Registration No. 

200501015620 (692667-X)] ("WSB") from the following parties, namely Bedan @ 

Mohd Adnan Bin Damit and Jamia Binti Abin (“Vendors”) for a total cash 

consideration of RM750,000.00 (“Purchase Consideration”) 
 

 

1.2 Information on WSB 

 

 WSB was incorporated in Malaysia on 26 May 2005 under the Companies Act 1965 as 

a private limited company. As at the date of announcement, WSB has a total issued and 

paid-up share capital of RM750,000.00. 

 

 The principal activities of WSB are construction and it does not have any subsidiary nor 

associate company.  

 

 The directors and shareholders of the Company are Bedan @ Mohd Adnan Bin Damit 

and Jamia Binti Abin . 

 

 

 

 

  

 

 

 

1.3 Basis of Arriving and Justification of the Purchase Consideration 

 

The basis of arriving and justification of the Purchase Consideration was arrived at “on 

a willing-buyer-willing-seller” basis after taking into consideration of the following:- 

 

1.3.1 WSB is in possession of valid and subsisting licenses to undertake Construction 

Works in Sabah as follows : 

Name of Vendors No of shares held Percentage (%) 

Bedan @ Mohd Adnan Bin 

Damit 

              375,000                   50% 

Jamia Binti Abin 

 

              375,000                   50% 

 



 

 

 

i. PUKONSA License No. 087233 issued by the Finance Ministry of Sabah 

and; 

ii. CIDB Registration certificate No. 0120070903-SB115011 

  

 

2. Rationale for the transaction 

 

The Transaction presents an opportunity for BOB, through it’s subsidiary SBR to be directly 

involved in construction works instead of relying on third party contractors. The nature of 

the group’s operations which include mining and management of properties require heavy 

and continuous infrastructure maintenance and upgrading works. Through this acquisition, 

the Company will be in the position to undertake and benefit from the various construction 

works within the group. In addition, WSB has a team of experienced technical personnel 

well versed in construction works and would be beneficial in the overall long term 

maintenance of the group’s assets. This acquisition will also enable the group to have an 

opportunity to participate in construction activities in Sabah and perhaps may in the future 

contribute to the overall Revenue Stream of the Group. 

 

 

3. Financial Effects of the Transaction 

 

The Transaction does not have any effect on the issued and paid-up share capital and 

substantial  shareholders’ shareholding of BOB. It is also not expected to have any material 

effect on the net assets, gearing and earnings of BOB for the financial year ending 30 June 

2021. 

 

 

4. Interest of Directors, Substantial / Major Shareholders and Persons connected 

 

None of the Directors and/or substantial/major shareholders of BOB or persons connected to 

them have any interest, direct or indirect, in the Transaction. 

 

 

5.  Statement by the Board of Directors 

 

Having considered all aspects of the Transaction, the Board of Directors of BOB is of the 

opinion that the Transaction is in the best interest of the Company. 

 

 

 

 

This announcement is dated 23 July 2020.  


